


 
10/03/2014 

TERMS AND CONDITIONS OF SALE—ADDENDUM 
 

1. Price Adjustment. As noted in our sales documentation, Rotor Clip reserves the right to adjust our pricing based on 
current steel market prices or other factors, and unless otherwise expressly stated in writing by Rotor Clip, quoted 
prices are never guaranteed beyond 60 days from the date of quotation. Any attempt to freeze Rotor Clip’s pricing 
shall be deemed commercially unreasonable. 

2. Contract Requirements. Rotor Clip shall not accept a purchase order as a contractual agreement between Rotor 
Clip and a buyer. To be legally binding, a contract shall be a mutually agreed upon document between Rotor Clip and 
a Buyer and signed by both parties. Also, Rotor Clip shall not accept the position that commencing any work or 
services in response to Buyer’s purchase order or Terms and Conditions constitutes a contract between Buyer and 
Rotor Clip. 

3. Quotation Term. Quotations are only valid for 60 days, unless otherwise stated: after this date, all prices for goods 
must be re-quoted. (Note: Pricing schedules are considered proprietary).  

4. Delivery Terms. Prices do not include shipping; our delivery terms are EXW (Ex works).  
5. Intellectual Property, Product. All materials, documents and equipment supplied by or developed by Rotor Clip 

during the Term of this Agreement, including but not limited to tooling, dies, software, product designs, and 
equipment, is and shall at all times remain, the sole and exclusive property of Rotor Clip. This material shall also be 
deemed proprietary and shall not be shared with anyone outside of the Rotor Clip organization.  

6. Insurance. Insurance coverage is already established by existing insurance policies between Rotor Clip and its 
insurance company and shall be the ones in force for the life of this agreement.  

7. Financial Information. Rotor Clip Company is a privately held organization and as such all financial information 
including books and records related to such information is considered proprietary and shall not be disclosed to any 
outside party.  

8. Chargebacks and Fees. Rotor Clip understands your need to have in place a cost recovery process to recoup time 
and resources spent in coping with errors caused by suppliers. However, we ask that you communicate any problems 
to us as early as possible so that we can be part of the investigative process before any decision is made about 
financial compensation. Rotor Clip does not agree to any administrative or charge back fees of any kind. 

9. Spare/Service Parts. Service parts will be made available for an agreed-upon term after the conclusion of all 
production. Service parts will be produced and sold based on commercial prices at the order and must meet minimum 
invoice and minimum quantity requirements. 

10. Outside Services. The disposition of non-conforming product will be determined as soon as possible. Rotor Clip 
shall be contacted first before any outside services are contracted. If such services are needed, Rotor Clip shall 
select the vendor or approve the customer’s choice of vendor before such services commence. 

11. Raw Material Pricing. The supply and purchase of raw materials shall be controlled by the Seller and included in the 
agreed-upon pricing. 

12. Contract Pricing. Payment Terms are net 30 days. Prices agreed to for parts on a contract shall not be removed 
from that contract by the Buyer based on a lower price until the expiration date of the agreement, Supplier is under no 
obligation to meet a lower price for the duration of the contract. 

13. Disposition of Canceled Product. In the event an order is cancelled Buyer shall pay for the amount of product 
produced as a result of pending releases supplied prior to the cancellation, (Rotor Clip produces product in the most 
economical way including anticipating customer volumes based on releases, and purchasing raw material and 
scheduling process labor time).  

14. Additional Charges. Any additional requirements placed on an order regarding testing, inspection, packaging, etc. 
shalt be subject to additional charges. Buyer shall bear shipping costs for returning re-usable packaging materials. 

15. Intellectual Property, Trademarks and Copyrights. All Rotor Clip material, logos or images that are trademarked 
or protected by copyright shall at all times remain the exclusive property or Rotor Clip. Any intended use by a third 
party for any reason must be reviewed and approved by Rotor Clip prior to use.  

16. Changes to Initial Agreement. Changes made to designs, drawings, specifications, samples, descriptions, methods 
of packing, shipping, labeling, inspection, testing, quality control, the order/ASN process, the date or place of delivery 
of the Goods, the overall scope of the work and any additional value added services requiring additional processing 
that results in additional expense to Rotor Clip not covered by the initial agreement between the Buyer and Rotor Clip 
shall be subject to issuance and acceptance of a new quotation. 

17. Force Majeure. Any delay or failure to perform any of the obligations hereunder shall be excused to the extent that it 
is caused by an event or occurrence beyond the influence and control of the non-performing party.  

18. INDEMNIFICATION AND INSURANCE.  Buyer will indemnify and save harmless Rotor Clip, its employees, agents, 
customers, and invitees from and against all liability, demands, claims, loss, cost, damage and expense by reason or 
on account of (i) any breach of these Conditions by Seller, and (ii) property damage, death and/or personal injury of 
whatsoever nature or kind arising out of or in connection with the use or performance of the Goods furnished under 
an Order which is occasioned by the actions or omissions of Seller or its suppliers.   

 




